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An 010 Fogy’s Oplnion.
. *“There is soarcely any point in the

moment than the uniform

unit. On this the se and steady
ue of property aaaemy depends.”
— Alexander Hamilton. ‘

Hoke Smith on Ratios.

| Becretary Hoke Smith, in his de-
‘bate with ex-Speaker Orisp, made this
i gelling point; ‘“Jefferson found gold
worth fifteen times ns much as silver
-and fixed the ratio at 16 to1. Our
latter-day statesmen find gold worth
' thirty times as much ss silver, but
want to fix the ratio at only 16" to 1,
‘Why not 15to 1 or 14tol or10to1?”

No Deal With Silver.
- The silver Senators were saying that
the *‘moyement of the Eastern manu-
facturers” would far more then offset
“the action of South Dakota Republi-
oans in deolaring for the gold stand-

ﬁ What they will be saying next
- time will tell eywﬂ!relrn'e.how'

' ever, that the-manufacturing interests
| are not buying silver bricks nor trad-
3 ggm silyer support. —Utica (N. Y.)

" Soheme of the Silverites,

' This is a scheme of the ruling silver-
| ites to carry the state for free silver.
X tho party wants to test the question
~of eilver

- ‘let it be done by the mem-
~ .bers of another party.

We are will-
fo sbide by the will of the ma-
. Jority of the Democrats on this issue,
“but we are not willing that third

partyites

shall come i~ s Democratio
~ prima -ﬁdvgo:dthanmnwe.*ho
lave never or e party.

¢ Eastern Sound Money Sentiment,
- The New York papers sre warm in
‘their commendstion of the Massachu-
| setts resolution on the currency.
- Massschusetts can fo as to
‘matter. New York did well also,

in her action. The two Stutes speak
the best Eastern sentiment, and they
are as well entitled to voice the views
‘the enlightened business people of

, country ss an of the
Lo "II - Y_“
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Crying for the Moon,
Senator Ben Tillman has grown tired
of his State nurse whiaky'rboilla and
bas joined the 16 fo 1 orphans who are
i b
moon. Benny is a bold, bad

y they osn’t have the
—_ -'.' ——

boy, and

:
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soonomy of national affairs of grester |-
rmﬁion i
of the intrinsic value of the money |"

. | this winter was made by Representa-

THE FREE BILVER BAND WAGON,

THE SOUTH’S INTERESTY,

In a recent interview Mr. A. K.
MoClure, editor of the Fhiladelphia
Times, said:

“The first need of the South to-
day is credit, faith in itse government
and in the integrity of its ocontracts.
‘It needs money and it needs immigra-
tion, There is no place in the .world
where both can be so profitably em-
ployed. While there are hundreds of
millions of capital idle in the world’s

centres, it will not seek inyest-
ment in any state that is not squarely
for honest money, and that does not
resolutely meintain its faith in paying
every dollar in the money that is in-
trinsically worth its face in any coun-

»
h.i[r. MoClure has for twenty years
been one of the staunchest and most
nseful friends theSonthhas had. He
has done more, perhaps, than any
other man to attract attention to the
resources and possibilities 6f this eeo-
tion.
There are many evidences that the
agitation for the free, unlimited and
ndent co of silver at 18 {0
1 has done the Bouth immense injary.
We have no doubt that it has pre-
vented the investment of many ona
of outside capital in Bouthern indus-
tries; Bouthern real estate and sonthern
secnrities. 'We are happy in the as-
surance, howaver, that this barrier to
Southern progress will soon be re-
moved.
The Democratio party is certain %o
make a olear and straightforward dec-
laration for sound money and the
South will be found solid on that plat-
form.
The day of the free silver demagogue
is fast drawing to s close and a few
months hence the most eantious capi-
talist will have no reason to apprehand
that the Bouth is given over to the
free silver folly. —Atlanta Journal

. North Dakota Dropping Silver,

A Fargo dispateh to the Bt Paul
Pioneer Press says that the free silver
eraze in North ota is over. The
politieal and commercial relations of
the Dakotas and Minnesota are eo
close that the success of the free silver
men in North Dakota has been sur-
prising in view of the solidity of the
sound money sentiment of Minnesota.
The three states are peopled by sub-
stantinlly the same olasses, and it is not
improbabls that the sound money sen-
timent whioh has all along maintained
atself in Minnesota d be on the
t of reasserting itself in the Da-

One of the best speeches on
the money question made in Congress

tive Johnson, of North Dakots, and
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THE AMERICAN PARTY,

Bliverites Advised to Flock Together.

The American, of Philadelphia,
edited by Wharton Barker, one of the
manufacturers who tried hard to tie
protection and free silver together,
on April 4th, oalled upon silverites to
withdraw from the old parties and to
form an organizetion oalled the Amer-

ican Party.
The paper says action of the
Manuiscturers’ Olub, of this city, at

ite meeting on Monday last, deolaring
for a gold standard ‘‘Makes it clear
that the self-appointed and place-seck-
ing leaders of the Republican party,
the men who will eontrol the 8t. Louis
Convention, will be permitted to make
the platiorm of that party declare for
the gold standard or a cowardly strad-
dle thet oan mean nothing but the
gold standard. The Domocratic party
will do no better, for the President
and his allies will surely control the
action of that party at the OChicago
Convention. It is not worth while
for those Bepublicans and Demoerats
who believe that bimetallism must be
re-esbablished by the United Btates to
longer wait npon the motiom of their
representatives. They mustnot waste
time. ‘The oounlr{emn only be saved
from the money lenders, from the
dealers in credit, by the formation of
8 new party. It should be called the
American party. This party, stand-
ing for American interests, the inter-
eats of all engaged in productive in-
dustries, the party of the plain people,
cannot fail o command a great major-
ity of the votes of the people at the
election to be held in November.”
If the Bilverites will only accept
this advioe, go off by themselves and
the toiling millions the long
ooked-for opportunity to declare for
50-cent dollars, the campaigh atmos-
?hm will be cleared up wounderfally,
t is to be hoped that all of the “16-
to-1 or bust" people will take this
honest step in favor of dichonest
money, aod await the counting of
noses on this issue,

S0UND CURRENCY PROBLEM,

Thrifty, provident wage-earners and
salaried men in large numbers carry
small life insurance policies. If this
country shounld ever go on & silver
baais, .the great insurance companies
would profit immensely by it, for
their thousandsof millions of dollars
invested in mortgages would still have
to bo paid in gold—they are written
that way—while the widows and or-
phans of their ' policy-holders would
suffer by having their policies paid in
gilver, the purchssing power of which
would be only one-half as much as
that of the gold which they would
%hu-'iu reosive, at the re-
§:
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“1 [T MUST BE PROPERTY AND HAVE

WEAT NONEY 5.

VALUE.

Articles That SBerved Well as Money
at One Perlod of Civllization Are
Too Clamsy for Use by Modern
Trading Natlons—Colnage and
Value—Absurdity of the 16 to 1
Proposition—A Clear Exposition
of the Money Question by the
Presldent of One of Our Great In-
surance Companies.

Ons of the best ghorf discussions on
the money question was made by
Oolonel Jacob L. Greene in a speech
before the Hartford Board of Trade
on March 24. Colonel Greene is presi-
dent of the Connecticut Mutual Life
Insursnce Compsny, the largest
moneyed institution in New England.
His speech oontains go much of boiled-
down common sense and statesso com-
pactly, acourately and clearly the true
uees and functions of money and eoin-
age that we quote the most of whathe
eaid on these two branches of his gen-
eral subjeet ‘“‘Our Currency Prob-
lems.” We believe it will pay our
readers to read all we have quoted:

Trade exists before money. Money
is born of tho necessities of trade, and
is simply its instrament. And trade,
no matter how complex its forms, how
narrow or how wide its field, what the
range of its objects or the number or
charaeter of its instrumentalities and
incidents, is nothing elsg¢ but the free,
willing exchange of one man's prop-
erty for that of another. The funda-
mental fact and the everlasting moral
element in such exchanges is this: No
man willi_ng? exchanges his own valu-
able commodity, his property, except
| for another commodity, another pisce
of property, of at least equal value to
him. The whole principle and motive
of honest trade, and the abszolute con-
dition of permanently prosperous
trade, is property for property; sab-
stance for substance; equal value for
agreed equal value. Anything else,
no matter how phrased, is robbery of
ons or other of the parties, and is im-
mediately destruotive of real com-
merce,for it exhausts the party who is
made to get less than he is mads to give
But the direct exchange or barter of
scattered oommodities by their respec-
tive owners is a slow, laborious, costly
and inconvenient process. The piob-
lem of trade is to bring the scattered
owners of needed commodities and the
soattered consumers of them effectively
together, as seasonably, quickly and
cheaply as possible. All the manifold
instrumentalities of commerce are
merely devices to that one end. And
the first necessity to that end is some
form and kind of properiy so useful
end desirable to all men, no matter
for what special resson, and so uni-
formly and universally acceptable by
them that they will everywhere among
these producers and consumers readily
exchange for it any item of property
they wish to exchangs, knowing that
it will, willingly and without loss, be
taken in exchange for any other item
of property they may happen to want
sm? whenever they may happen to
want it, That kind of property for
whioch all other kinds can be ex-
changed, which can buy and sell all
others, men call money. Toserve this
use most effectively and economically,
it must possess in the highest attain-
able degree certain qualities; it wust
have value, real usefulness in itself;
for men do not willingly trade valu-
able for valueless things; it must
keep its value; for men will not trads
value for a valueless thing merely be-
cause it once bad walue; they must
have the present substance and not the
mere tradition of value; it must be as
invariable 1n velue as possible, that,
while it is kept on hand awaiting other
exchanges, it may ldse as little as pos-
gible of its power to bny other com-
modities; it must be as nearly imper-
ishable and indestructible as possble ;
it must have as small bulk as possible
consistent with sufficient abundanoce,
both for conveniencs of handling and
for safaty and cheapness of carriage;
it must be of a sort of equally valuable,
desirable, egually acoeptable
wherever men trade, else its purchas-

wer is not everywhere equal,
.n‘"gﬁf function so far fails.
erover men have advanced be-
yond savagery, thoy have by custom
snd common us¢ adopted same then
svailable form of property, possessin
more or Jess of these qushities, i';ﬁ:g
medinm of their exobanges. 8o long
a8, for any reason, that form has had
s recogunized value and acoceptability
as wide as the range of trade of that
time, it bas served its purpose, even
if imperfeotly. When its acoeptability
bas oceased, or has ceased to be com-
mensurate with the fleld of trade, it
has dropped outof =se History is
full of instances of disursd and abau-
doned moneys.

#t ol idoas and &
corpe of cham-
ferred to tbr
coinage v

exchanged for esch other, is, for the!
time being, both a medinm of ex-
ohange and & measure of value of the
things exchanged. X
Whenever a money has been a kind
of property which existed in natural
units, like cowries, arrow heads, sheep,
‘or other like sort, the conventional
unit of exchange has been the natural
unit /by which the count of quantity
would be mpde. But when the ex-
tension of the fleld of trade and the
changed wants of men have compelled
such refinements in the quality, buplk,
and convenience of the instrument of
exchange thet the rarer metals were
more eseceptable for the purpose,
gome conventional unit of quantity
and some universally satislaotory mode
of its eertification had to be found;
sud out of this necessity grew the va-
rious denominations of money, which
are measures of the quantity of the
property contained in such units, and
also the coinage laws by which the
quality and quantity of the property
80 nsed is officially ascertained and
certified for the safety of those who
would exchange their property there-
for. This do3s away with the incon-
venient scales and tesss of the ancient
merchant, and sllows notual guantity
to be accurately ascertained by mere
count of unworn pieces

COINAGE AND VALURE,

It onght to be a mere truism to say
that coinage dbes not and cannot affect:
value j that it simply certifies the qual-
ity and quantity of a certain piece of
property, for theinformation and eon-
venience of that world of trade whose
use and mutual agreement slone estab-
lishes the value of the property so
certified. Coinage does not make
copper silver nor silver gold, nor doea
it make two grains of one, nor aflect
in' the least degree the rate of their
exchange for each other in the open
market.

When the coinage ratio of 16 to 1
was adopted, it was as nearly as pos-
sible the actusl market ratio of silver
to gold. The two metals were thus
treated as nearly alike ss possible. In
order to get one thousand silver dol-
lars one had to take to the mint 31000
worth of silver. But with fres coinage
at16 to 1, with the present market price
of gilver and unlimited legal ten-
der, I can take 8500 worth of other
property, go into the market and boy
8500 worth of silwer bullion, take it to
the mint, have it coined into one
thonsand silver dollar pieces and com-
pel you to accept them in discharge of
my previonsly inourred debt to you
for 81000 worth of gold or of any
other egnally valuable property whick
you had let me have in exchange for
an equally valuable amonnt of prop-
erty promised to be delivered to you
at a futore time. But do not expuct
to recoup yourself by taking that
same $500 worth of silver in the one
thousand pieces and going into the
market with it and buying $1000
worth of other property with if, just
because the law enabled me to compel,
you to take it, for the $§1000 worth of;
some sort of property which youn had
let me have, on the faith or promise|
of getting another 81000 worth in re-
turn. If 1t be otherwise, if a legal|
tender act can make @ifty cents’ worth
of gilver as valuable in the market as
one hundred cent:’ worth of. gold, it
can work the same change in ten
cents’ worth of silver or acents' worth
of pewter. The value of the bullion,
the properiy itself, is then no longer
an element in the gqunestion of the
value of a silver dollar, or any other
dollar ; and the question of the rela-|
tive production and abundance of sil-
ver and gold, or of any other metal, is!
wiped out. Let usall get a few hun-;
dred weight of iron, pass a law re-|
quiring only a few grains of it in al
dollar of full legal tender quality withi
free coinage, and be rich.

What the X Rays Show,

The recent discovery by Professor’
Roentgen of a light which penetrates|
opaque snbstances, is expected to makel
plain many things which are now a;
mystery. Turned on s silver dollar

Rl e
the néw rays show thai only one-half
of its supposed value is real, the other
half being fiat, depending on the Gov-
ernmeut’s ability to maintain the dol-
lar on & par with gold. The light
common sense long ago exposed

true nsiurs of the cheap money
which the free coinage advoos’

to replace our 106 cent gold 7




